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MINUTES OF A REGULAR MEETING OF THE PLAINFIELD FPT)
FIREFIGHTERS' PENSION FUND BOARD OF TRUSTBES

JULY 13,202t

A regular meeting of the Plainfield FPD Firefighters' Pension Fund Board of Trustees was held on Tuesday,.luly
13,2021 at 4:00 p.m. at the District l-leadclr"rarters located at23148 West 135'r'Streel, Plainfield, llliuois 60544.
pursuarrt to notice.

CALL TO ORDEIi.: TrLrstee Barns called the meeting to order at 4:00 p,rn

ROLL CALL:
PIlESENT:
ABSENT:
ALSO PI{ESENT

Trr"rstees Bill Barnes, Mihe Obmarr, Mike [,ough, Dave Ricldle ancl Scott Moore
None
Attorrrey John Motylinski, Ottoserr DiNolfo; 'l'orn Sar.vyer, Sawyer Falduto Asset
Managemerrt, LLC; Lairrie Grabowsl<i, Michelle Rice and AJ Weber, L,auterbach &
Atnen, LLP (L&A); Active Members Joel Moore and Jolin Strattou, Plainfield Fire
Protection District

I'UBLIC COMMENT: There was no pLrblic col.l'lrrent.

APPROVAL OF MEETING MINUTES: April 13,2021 Regular Meeting; The Board reviewed the April 13.

2021 regtrlar meeting minutes. A motion was made by Trustee Riddle and secorrded by Trr,rstee Lough to approve
the April 13,2021 regular nreeting minutes as written. Motiorr carried unanirnously by voice vote.

Semi-Annual Revievv of Closed Session Meeting Mirniles: There were no closed sessior.r meetirrg minutes fbr
review.

ACCOUNTANT'S REPORT - LAUTERBACI{ & AMEN, L,LP; Monthllt Financial lleport: 'lhe Board
reviewedtheMonthlyFinancial Reportfbrthefive-monthpeLiodendingMay31,2021prepaledbyL&A. Asol
May 31,2021, the net position held in trust for pension benefits is $38,018,048.39 fbr a change irr position of
$2,186,109.84. The Board also revieu,ed the Cash Analysis Reporl, Ii.evenue Report. Expense lleport. Member
ContribLrtion Report and Payroll Journal. A motion was rnade by Trr-rstee Obman arrd seconded by 'l'rLrstee Moore
to accept the Monthly Financial Report as presented. Motiorr by carried roll call vote .

AYES: Trustees Obrran, Lough, Barnes, I{iddle and Moore
NAYS: None
ABSENT: None

Presentation ancl Approt al o/ Bills: The Board reviewed the Vendor Check Report for the period March l ,2021
throLrgh May 31 ,2021 for totaldisbLuselrents of $35,767.13. A rnotiorr was rnade by -lrLrstee Riddle and secondecl
by TrLrstee Obman to approve the disbursetnents shown on the Vendor Check Report in the arnourrt of $35,767. I 3

Motion carried by roll call vote.
AYES: Trustees Obman, Lough, Barnes, Riddle and Moore
NAYS: None
ABSENT: None
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Additional Bills, i/ any:There were no additional bills presented fol approval

INVESTMENT IIEPORT - SAWYER FALDUTO ASSET MANAGEMENT, LLC: Quarterly Investntent
I'erformance Report; Mr, Sawyer preserrted the QLrarterly Investrnent Performarrce Reporl for the period errding
June 30, 2021. As of June 30,2021, the second qLlarter net retllrn is 4.9% versLrs the benchmark of 4.8%. -l'he

investrnent return for the quarter is $1.811,4 l3 for an ending market value ol $39.433.879. The curretrt asset

allocation is as follows: fixed incorne al 43.9o/o, equities aI 55.40/o and cash equivaleuts at 0.U%. Mr, Sarvyer
reviewed the Market Commentary, Equity and Fixed Income Portl'olios, Credit Rating Report ancl 'l'ransactiorr

Ledger Report with the Board. A motion was ntade by Trustee Obman arrd secorrded by -frr"rstee 
LoLrgh to accept

the Quarlerly lnvestmeut Perforr.narrce Report as presented. Motiou carried by roll call vote.
AYES: Trustees Obman, Lough, Barrres, Riddle and Moore
NAYS: Norre
ABSENT: None

Discttssion/Possible Action * C harles Sclr,vab Accotutt Signers: 'fhe Board discussed removing John Eichelberger
as a signer on the Charles Schwab accollllt. The paperwork rvas presentecl to the Board for execution.

Review/Updcrte Inveslmenl Policy, if needed: The Board discr-rssed the lnvestmerrt Policy arrd deterrnirred that no

changes are reqr-rired at this time.

Investment Advisory Agreentent: The Board reviewed the amendrnent to the lnvestrnent Advisory Agreement
dated June 30,2021. A motion was rnade by Trustee Lor"rgh and seconded by TrLrstees Moore to accept the
amendrnent to the Investment Advisory Agreemerlt as prepared. Motiorr carried by roll call vote.
AYES: Trustees Oburan, Lough, Barrres, Riddle and Moore
NAYS: None
ABSENT: None

Post Consolidation Servic'es; The Board cliscussed the post-consolidation services presented by Sawyer l'-aldLrto

Asset Managelnent, LLC. FLrrther discussion will be held at the next regLrlar rreeting.

COMMUNICATIONS AND tlEI'ORTS: There were r1o courtnurrications or reports presented

TRUSTEE TRAINING UPDATES: The Board reviewed upconring training oppoffLlnities. Trustees were
reminded to submit any certificates of cornpletion to L&A for recordkeepirrg.

Approvcrl o;f Trustee Trcrining Regislralion Fees cmd Reimbtu'soble Expen,se:;. There were no trllstee lraining
registrations or reimbursable expenses presented for approval.

APPLICATIONS FOR MEMBERSHIPATITHDRAWALS FROM FUND: Contribulion llefund * Nicholas
Rochkus:The Board noted that Nicholas Rochkr"rs separated service from the Plainfield Fire Protection District
on April 5,2021arrd reviewed his contribution refund reqLrest. L&A apprised the Board they will wait two pay
periods showing zero deductions being taken before issuing the refurrd. Further discussion will be held at the next
regular meeting.

Post Meeling Note: Nicltolas Rochkus' contribulion refund u,crs issued on .lul1t I -/, 202 I in lhe amounl of 52,5 I 3.3 2

paid directly to himself.

APPLICATIONS FOR RETIIIEMBNT/DISABILITY BENBFITS: There were no applications for retirerrrent
or disability benefits.
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OLD BUSINESST IDOI Annual Stetentent'. The Board noted that the flualized report was filed prior to the June
30,2021 deadline.

NEW BUSINESS: Review/Approve - Acluarial l/crlucrtion and T'ex Levv llecluesl: -lhe Board reviewed the
Actuarial Valuation as prepared by Foster & Foster. Based on clata and assumptions, the recornrrrended mLrnicipal
contribr"rtion is $ 1,569,697 and the statutory minirnum corrtritrr-rtion al-nollllt is $ 1,569,697. A motion was made by
l'rustee Riddle and seconded by Trr-rstee LoLrgh to ascept the Actuarial ValLration as prepared, Motiorr carried by
roll call vote.
AYES: Trlrstees Obrnarr, Lough, Ilartres, Riddle and Moore
NAYS: None
ABSEN'f : None

Tlre Board discussed requesting a tax Ievy in the alnount of $l ,569,69J. A rrotion was made by'frr"rstee Riddle
arrd seconded by TrLrstee Moore to request a tax levy in the amount of $l ,569,697 from the Village of Plainfield
Fire Protection District, based orr the recommended antount stated in the Actr.rarial ValLration prepared by Foster
& Foster. Motion carried by roll call vote,
AYES: Trustees Obrnan, L,ough, Bames, Riddle and Moore
NAYS: None
ABStrNT: Noue

Review/Appr"ove * Mu'ticipal Corupliance lleport; The Board reviewed the MLrnicipal Cornpliarrce Report
prepared by L&A. A Inotion was rrade by Trustee Riddle and seconded by 1-rr,rstee Moore to adopt the MCIt as

prepared and to ar,rthorize signatLrres by the Boarci President and Secretary. Motiorr carried by roll call vote.
AYES: Trr"rstees Obrnan, LoLrgh, Barnes, Riddle and Moore
NAYS: None
ABSENT: None

ATTORNEY'S REPORT - OT'I'OSENT Zegrrl Updates; Attorney Motylinski plovided legislative Lrpdates

pertainirrg to Article 3 and Article 4 Pension Furrds; inclLrdirrg recent coLlrt cases and decisiorrs, as well as getreral
pension nlatters.

Attonrey Motylirrski apprised the Board that applications for disability beneflts were received by Adam Slick arrd

Joel Moore. Attorney Motyliuski is in the process of obtairring their rnedical records and a statlls r-rpdate will be

provided at the next regular meeting.

CLOSED SESSION, IF NEEDED: There was no need for closed session.

ADJOURNMENT: A motion was made by 'lrustee Obman and seconded by Trr-rstee Lor-rgh to adjor-rrn the
nieeting at 4:39 p.m. Motion carried unanimously by voice vote.

The next regular meeting is schedu for October 12,2021at4:00 p.m

Board Presiderit or Secretary

Minutes approved by the Board of Trustees ou to\ rs\ ao&\
Minutes prepared b1t Lainie Grqbov,ski, I'ension Sentices Adminislrutor, Lcrulerbaclt & Anten, LLP


